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IIEPBBIN JTEHDb

8:30  Perucrpainusa u kohe M

9:30 BcrynureanHoe cioBo Ilpencenarens

Ansouna Hurronenn

Ilpencenarents

Poccuiickaa Accoruanus BenuypHoro Kamurana
(PABH) (Cankr -IlerepOypr)

Co -Tlpedcedamers
Maxkcum Kanunun
[TapTHEp

Beitkep ang MakkeH3u

9:45 TIlonuTuKa U BKJIaJ rocyJjapcTBa B

Pa3BUTHE BBICOKUX TEXHOJIOTUN U
BEHUYYPHO¥ UHJYCTPHUU

Tamsana Topouenxosa

3am.PykoBopurens [lenapramenta
MHBECTUIIOHHOTO Pa3BUTHS
MI/IHI/ICTCpCTBO MPOMBIINIJIEHHOCTHA, HAYKU U
TexHoJiorun (Mocksa)

10:15 PasBuTue BeHUYypHO#
u"aycrpuu B Poccuu

Hrops Kocrmuros

IIpencenarens

desepaibHas KOMMCCHSA 110 LIEHHBIM GyMaram
(Mocxksa)

WMHupectniimy Ha ceroJiHAIMHUN JICHb
[Tportos Ha Oyayiee

10:45 ®uHaHCUpPOBaHME PA3BUBAIOIUXCS

Komranuu B Poccum

Hampuyuszs M. Krospmu

IIpencenarens Coseta JupeKTOpOB U
Ucnoanurensueiii Jlupexrop

Jenvra Kanutan MenemxMeHT,/ IHBeCTHIIMOHHBIN
®onpn CIIIA — Poccusa (Mocksa)

OCHOBHOE BHMMaHHUE Ha OTJIEJLHBIX MaJOPa3BUTBIX
CEKTOPaX 9KOHOMMKH, OGEHIAIONINX BLICOKUIl POCT
WNuBecTuiimontble KPUTEPUU U CTPATErus:
- MuBecTupoBaHue B KOMIIAHUU C
BBICOKUM TOTEHIUATIOM POCTa U
JIOCTUYKEHUE BBICOKUX PE3YJbTAaTOB
- Iocneayoumee passutue ¢ y4eToM
MOCJIE/IYIONIEro BhIX0/1a
YejioBeuecKkuil Karurtaa: opraHusalus u
JlabHelIee pa3BUTHE YIPABJICHYCCKUX KOMAH/
[Ipo3payHocTh ¥ KOPHOPATUBHOE YIIPABJIEHUE

11:15
11:35

ITepepniB Ha Kodhe BB

TenaeHuyuy BEHYypHOro
uHBecTupoBaHusa B Poccuu:
CPaBHEHME C JPYT'MMH CTPaHaMU

Muxaur Kanvéu
Ynpasisomuit mapTHep,
Bapunr Bocrok (Mocksa)

CX(),H,CTBa " pasjnins MCKAY NPAMbIMU
WHBECTHNIIUAMN B Poccun u JAPYrux crpaHax
OcHOBHbBIE CpeHECPOIHbIC TCHACHUWHU, TIPUCYIINC
MPSAMBIM MHBECCTULIUAM B Poccun

12:05

12:35
13:00
14:25

15:00

15:30

16:00

B03M0HOCTH BEHYypHOTO
uHBeCcTHpOBaHus B Poccun —
HacTosIee u Oyayiiee

Jxcern Bapbanen
Ilpesunent u McnoanurensHeiit Jupexrop
Strategic Investment Group (Mocksa)

CeKTopa 9KOHOMHKH C BBICOKHUM MOTEHIIMAIOM POCTa
Ecth iy KOMNauuit, JIGHCTBYIOMUX B 00J1aCTH
TEXHOJOTMH ¥ MHGMOPMATHKK, OyayIee KaK y
O00'LEKTOB BEHIYPHOTO (hrHAHCHPOBAHMS P
HeoOxoumocTh B (prHAHCUPOBAHUY

U yBeJUYeHUE CTOMMOCTH

KakoBbl peasibHble MeXaHHU3Mbl “Bbixojia” P

Bonpocel 1 OTBETHI

O6en .“.

IOpuaynyeckoe CTpyKTyprUpOBaHUE
BEHYYPHOT'O MHBECTHUPOBaHMsA B Poccun

Ap. Tomac Xedidemann
PykoBogurens Poccuiickoit npakTuku
Baiiten Bypxxapar (Jioccenbnopd)

Busnec nian — BauAHME HA IOPUAUUECKYIO CTPYKTYPY
TunuuHbie npenoYTeHnss MHBECTOPOB

OO6bIuHbIe TPEOOBAHNS AKIIMOHEPOB
NproOpeTaeMOil KOMIAHUK

Biausinue KOMILIEKCHOH 10pUIMYECKON

MPOBEPKU HA UHBECTUIIMOHHYIO CTPYKTYPY
CTpyKTypUpOBaHUE UHBECTULIMI Ha
MEK/YHAPOJHOM U JIOKaJIbHOM YpPOBHE
WuBecTuiiionHas JJOKYMEHTALMs 1
npeJBapuTeIbHbIe YCIOBUA

Koprioparushas (popMa 1 KopriopatiBHoe yrpasJieHue
AKIIMOHEPHBII JJOTOBOP ¥ OMIMOHHOE COTJIAlCHUE
IOpuiueckue ocHoBbl “Bbixoa”

CTpyKTypa CAENKH: OMbIT
komnanuu Intel npu uHBeCcTHIMAX
B POCCHUICKHE TEXHOJIOTUH

Mapu Tpercrep

Ynpasraomuit JIupexrop

Intel Capital

HentpasbHaa u Bocrounas Espona

CrpyKkrypa cliejiku

WHBECTUIIMOHHBIE KPUTEPUK

OpraHuzaiuontbie U yipaBJieHIeCKue U3MEeHeHuUs1
OO61Me BOMpoCk

ITepepniB Ha KOodpe BB

[IpaBa MHTEIEKTYaATbHO!N COOCTBEHHOCTH:
3alUTa UHBECTULIUNA B POCCUICKHIE
TEXHOJIOTUYECKUE KOMITAaHUU

Quovia bespyrosa

I'1aBa npakTUKM 1O paBaM UHTEJJIEKTYaJbHOM
cobcrBenHoctd B Poccun u CHIY

Lovells (JIonzon)

IOpuinyeckne acnekTsbl 3aluThl Mpas
MHTEJUICKTYILHON COOCTBEHHOCTH U UX
MCIOJIL30BAHUA  (MTATEHTbI, HOY-Xay, TOProBbIE MAPKH)
MeTo/ibl U THUIBI TEXHOJOTHYECKUX TpaHchep
Kiouesblie acnekThl npoBepKn

MHBECTUPOBAHUSA B TEXHOJOIMU

Konkpernblit npumep

To reserve your place call +44 (0) 20



16:30

OlieHKa UHTE/LIEKTYa bHOM
COOCTBEHHOCTH MpPH

11:35

CrietabHbie GOpPMbI TIPUBJICYEHHUS
VHBECTULIMIA B CEKTOP BBICOKUX TEXHOJIOTUI

TpaHcdepe TexHOIorui
Baoum Cocroe

Buue Ilpesuznext

FOpuii Jleonmses
WnBectunyonHas rpynna AroHn (Mocksa)

Benymuii CHELMAIUCT MO OlEHKE
MHTEJJIEKTYaJIbHOH COGCTBEHHOCTH T'PYIIIbI
xommnanuii “PYCAYIUT” (Mocksa)

[lesu, OlleHKU W BUJI ONPEJEIAeMOil CTOUMOCTH

JII0YEBbIC BOIMPOCHI JIJisi MHBECTOPOB
®opMbI TOTEHIMATBHOTO “BbIX0a” !
nepsuyHoe npejioxkenne akuuit (IPO)

3akpbIThbie MaeBble GOH/IbI
O6LU,1;1 METO/I0JIOTHS OIICHKH

MHTEJICKTYATLHOW COOCTBEHHOCTH
Co/iepyKaHue KOMILJIEKCa UCCJIe/[0BAaHU
[TpumeHneHne 10XOHOTO MOAXO/A K OllCHKE

12:05 HWHcTpyMeHTHI (OHIOBOTO
PbIHKa /I BEHYYPHbIX (OH0B

17:00 3axmouunreabHoe ciaoBo Ilpexacenarens gﬂ’ﬂmwfmﬁ Tlonypos
HUPEKTOP
> WuBecTHLIMOHHAA KOMIaHUA AseMap
BTOPOU AEHD (HOBOCCI/I6I/IpCK)

Crienpduka 3aKpbIThbIX NaeBbIX (POH/IOB

9:00 PCFHCTpauHH Peannsanus BeHUypHBIX IIPOEKTOB
OcoBGeHHOCTH PAOOTLI ¢ 3aAKPLITHIM
[T ®om komna

9:30 BCTyHI/ITeJH)HOC CJIOBO Hpe,Z[CC,[[aTeJIﬂ HpoueﬁylpaMr;i):(?glpeTeHMﬂ u 06PEILL[CHI/IH [maes Ha
OPraHNM30BaAHHOM U HEOPraHU30BAHHLIX PLIHKAX

9:45 IIpoG.eMsl co3na eHYYp b ’ b

: JIEMbI CO3/IaHUSI BEHYYPHBIX

12:35 Bormpocsl HaIOro00I0)KEHUsI BEHIyPHOTO
uHBectupoBaHusa B Poccun

doH0B B Poccun 1 BO3MOMKHBIE
MyTH WX pPEleHus

Aenuc Mapmwowmes
I'naBa npencTaBUTENLCTBA
Baiiten Bypkxapar (Caukr-IlerepOypr)

Arerxcandp Kamupun
lenepanbHbiit JlupexkTop
Axazem-IlaptHep (MockBa)

Poub rocysapersa B oopMupoBaHun

BeHuypHbIX (onjsioB B Poccuu

Yipagssomyue KOMIIaHUM POCCHITCKUMU
BEHUYYPHBIMU (HOHJAMU

MunoBanuontble KOMMIAHUM, a He MHHOBAIMOHHbIE

CyliecTByIonue CXeMbl HAJTOrO00I0KEHNUsT
U KJIOUYEBbIC BOMPOCHI, UMEIOIINE
3HAYEHUE JIJII UHBECTOPOB

CTpyKTypa HaJ10r000JI0KEHUS TTPH
BLIOOpE MPHOGPETAEMON KOMMAHUH

NPOEKTbl — OOBEKTHI BEHYYPHOIO MHBECTUPOBAHMUSI CTpyKTypa HaI0r00010KeHIsA P (PUHAHCHPOBAHNK
Pasmep BenuypHoro (omHjia — He 1pasjiHblil BOIPOC Crparernn BbIXOa — BOIPOCHI HAJIOr000JI05KEHNs
OTallbl CO3/JaHuA BeHYypHOro ¢onja:
XPOHOJIOTUSI U HE TOJILKO 13:00 066/1 {i

10:15 Co3sganue BeHUYYPHbIX 14:30 HW3meHeHUs 3aKOHOATEJILCTBA,

($oHI0B: XapaKTepHbIe
ocobeHHocTu 11 Poccun

3aTparuBaioliye pa3BUTHE
BEHYYPHOro Kanutajia B Poccumn

Marxc I'ymbpoo
Ynpasasiomuit naptHep no CHI'
Berikep u Maxkensu (Mocksa)

Braoumup Marunoscrui
Ananmutik

Ba6-WuBect Bank (Cankr-IletepGypr)

Drarnpl MOJArOTOBKK OU3HEC TPOEKTA
Hp06 IeMbl BLIOOPA 00'LEKTOB MHBECTHIMI
[TpoGJiema npuBjieueHus: pecypceos B (hou/bl

[TpobiieMbl, ¢ KOTOPLIME CTAJIKUBAETCSI
CEKTOP BEHUYPHOIO MHBECTHPOBAHMUS
“¥Y3kue mecra” B PABOBOM CMbIC/IE
Pekomensiatinm no ysaydieHuio
3aKOHO/ATENLHOM 6asbl

10:45 KpHTepHH, HpHMeHHeMLIe HpMOpI/ITCTHbIC BOIIPOCHI, HA KOTOPbIE
HaJI0 OTBETUTL B XO/I€ MPE/JIOTOBOPHOTO
M®K 1715 BeHUypHOro HHBECTUPOBAHUSA HCCACAOBAIT KOMAHII
U IIPOrHO3 Ha 6y,11y111;ee “ITpe/1-BbIXO/IHON” [IPABOBOI ay/IUT
[TpumMepbl OTJIEIBHBIX CJIEJO0K: YTO HAXO/IUTCS
Tors Acers B [POLECCE U YTO Ha TOPU3OHTE

Bemymuii crienuaaucT no WHBECTULIUAM
Otaen npAMOro MHBECTUPOBAHUA U
MHBECTHLIMOHHBIX (OH/IOB

M®K, Muposoii bauk (Bamunrron)

I/IHBCCTI/ILLI/IOHH])IC Kpurepuun

15:00 YcraHoByeHue 3(PpHEeKTHUBHOTO KOHTPOJIA

CO CTOPOHBI UHBECTOPA B IIPOIECCE
BBITIOJIHEHUS BEHYYPHOT'O IIPOEKTAa

Apmem Kasoponroe
Ilapthep
Cananc (Cankr-IletepOypr)

CKpBbITbIE PUCKH

[Opuanveckune cpe/icTBa 1nMpejoTBpaIeHus
HEraTMBHOIO X0/Jia Jiesa

[TpakTuieckue BOMPOCHI

YposeHb JI0X0/IHOCTH

Onbit, npuobperentniii MOK 1o Benuypromy
uHBectupoBanuio B Poccun/CHI
[TpesnosiaraemMbie TEHACHIMK Ha Oy/ayiiee

11:15  IlepepsiB Ha Kode B

7878 6888, fax +44 (0) 20 7878 6885 or email: registrations@ef-international.co.uk



15:35 Iloauuusa PABU — pesyiabTaThl
pabortsl 3a 2002-2003

Ansbuna Hurxronenn

HKC,Z[CC,Z[S,TCJIL
PABU (Cauxr IletepOypr)

16:05 Bomnpochl U OTBETHI

16:30 3akyOuYuTENBLHOE CJIOBO MpPEACENATENA

DAY ONE

8:30  Registration and Coffee 2B

9:30 Chairmen’s Opening Remarks

Albina Nikkonenn

Chairman

Russian Venture Capital Association
(RVCA) (St-Petersburg)

Maxim Kalinin
Partner, Baker & Mckenzie

9:45 Government Policy and Contribution
to the Development of the Hi-Tech
and Venture Capital Industry

Tatiana Gordienkova

Deputy Head of Investment Development Department

Ministry of Industry, Science and Technology
(Moscow)

10:15 Development of The Venture
Capital Industry in Russia

Igor Kostikov
hairman
Federal Committee for Securities (Moscow)

Investment to date
Forecast for further growth

10:45 Financing Growth Companies in Russia

Patricia M. Clokerty

Chairman and CEO

Delta Capital Management,/ The US — Russia

Investment Fund (Moscow)

- Sector focus: targeting selected
underdeveloped high growth industries
Investment criteria and strategy:

- investing in companies with high
growth and performance potential

- shaping them with a view towards exit

Human capital: identifying and cultivating

exceptional management teams

Transparency and corporate governance

11:15  Coffee Break 1R

11:35 Trends in Russian Venture
Capital Investment: A Comparison
With Other Countries

Michael Calvey

Managing Director

Baring Vostock (Moscow)

- Similarities and differences between Russian
venture capital and the rest of the world
Major medium-term trends in
Russian direct investment

, www.ef-international.co.uk/venture

12:05 Venture Capital Investment Opportunities
in Russia — Present and Future

Jack Barbanel
President and CEO
Strategic Investment Group (Moscow)

Industry sectors with high growth potential

Do Technology and IT have

a venture capital future?

How to value companies with intellectual property
Financing needs and building value

What are viable exit strategies?

12:35 Question and Answer Session
13:00 Lunch 4

14:25 Legal Structure of Venture
Capital Deals in Russia

Dr. Thomas Heidemann
Head of Russian Practice
Beiten Burkhardt Goerdeler (Dusseldorf)

Business purpose of the project —

impact on the legal structure

Typical preferences of the investor

Usual requirements of the target

company'’s shareholders

Influence of the Legal Due Diligence

results to the investment structure

Structuring investment on

international and local level

Investment documentation and condition precedent
Corporate form and corporate governance
Shareholders agreement and Option agreement
Legal issues related to the exit

15:00 Doing the Deal: Intel’s Experience
in Investing in Russian Technology

Marie Trexler
Mana%ing Director
Intel Capital, Central and Eastern Europe

Deal structure

Investment rationale

Organisational and management changes
Outlook

15:30 Coffee Break 2B

16:00 IP Due Diligence: Protecting Your
Investment into Technologies in Russia

Olga Bezroukova
Head of IP Practice in Russia, Lovells (London)

Legal aspects of IP rights protection and
use (patents, know- hO\\ trademarks)
Methods and types of technol()gb\ transfer
Key aspects of due diligence pertaining
to investments into technologies

Case study

16:30 What is The IP Worth?:
Methods for Determining Value

Yuri Leontievy
Intellectual Property Evaluation Specialist
RUSSAUDIT (Moscow)

General methods of IP price evaluation

Purposes, valuation and description of cost calculation
Complex research preceding an evaluation procedure
Application of profitable approach for price evaluation

17:00 Chairman’s Closing Remarks

© EF International 2003




DAY TWO
9:00  Registration
9:30  Chairman’s Opening Remarks
9:45 Creating a Venture Fund in Russia

Alexander Kashirin
General Director
Academ — Partner (Moscow)

State participation in formation of venture funds
Management companies for venture capital funds
Innovation companies, not innovation projects:
targets for venture capital investment

Size of the funds — not an idle question

Stages of creation of venture funds —
chronology, problems, and solutions

10:15 Establishing Venture Funds:
The Russian Way

Viadimir Malinovskiy
Senior Analyst
Wed-Invest Bank

Stages of business project development
Problems of investment targets choice
Problems of venture funding

10:45 IFC Ciriteria for Venture
Capital Investment in Russia
and Trends for the Future

Paul Asel

Chief Investment Officer

Private Equity and Investment Funds Department
IFC, World Bank (Washington)

Investment criteria

Required rate of return

IFC experience with venture capital
investments in the Russia/CIS
Future trends

11:15  Coffee Break 1R
11:35 Specific Vehicles for Attracting
Investment to the Hi-Tech Sector

Vadim Soskov
Vice President
ATON (Moscow)

Key issues for investors
Closed end share funds
Forms of the potential exit: IPO

KOH®EPEHIIVA CITELHMAJIBHO IMOAT'OTOBJEHA JAJ1A

12:05 Stock Market Instruments
for Venture Capital Funds

Svetosiav Ponuroy
General Director, IFC Alemar (Novossibirsk)

Specific issues related to closed end funds
Realisation of venture capital projects
Specific issues related to investment

funds of management company

Procedure for acquisition and conversion of
shares on regulated and deregulated markets

12:35 Tax Considerations for Venture
Capital Investments in Russia

Denis Martyushev
Head of St.Petersburg Office
Beiten Burkhardt Goerdeler (St. Petersburg)

Existing taxation scheme and key

consideration for an investor

Tax structuring the entry into the target company
Tax structuring the financing

Planning an exit strategy — tax issues to be considered

13:00 Lunch {i.

14:30 Legal Developments Affecting the
Venture Capital Sector in Russia

Max Gutbrod
CIS Managing Partner
Baker & McKenzie (Moscow)

Problems facing the venture capital sector
Particular legal bottlenecks
Recommendations to improve

legal framework of the industry

Priority due diligence issues

Pre-exit legal audit

Particular deals — what’s in process

and what’s on the horizon

15:00 Establishing and Maintaining
Control During The Venture
Project: Investor’s Perspective

Artem Zhavoronkov
Of Counsel, Salans (St. Petersburg)

Hidden risks for investors

Legal measures to prevent any
negativity in the course of business
Practical issues

15:35 Outlook for RVCA Activities —
Results for the year 2002-2003

Albina Nikkonen
Chairman, RVCA (St.Petersburg)
16:05 Question and Answer Session

16:30  Chairman’s Closing Remarks

BeHuypHLIX (OHJIOB IOpuandeckux u

CTpaxoBbIX KOMIAHUI

" B KOHCY.IbTALMOHHBIX
HBECTUIMOHHBIX BaHKOB KOMDAHMIA
CoBMeCTHBIX (POH/IOB VIHHOBAIHOHHBIX
IMeHncuonnbx GoHI0B (OB 0D
KOMIaHuMii

WHO SHOULD ATTEND

e Venture Capital Funds

* Investment Banks

e Mutual Funds

e Pension Funds

¢ Insurance Companies

* Legal and consultancy firms

* Innovation technology companies




CHOOSE ONE OF
EASY WAYS TO REGISTER

(Please photocopy for additional delegates)

(] Please Register Me for VENTURE CAPITAL FOR
INNOVATION TECHNOLOGIES IN RUSSIA Ref: 945F04-SPB
Please return to EF International
Newsserver House, Singer Street, London EC2A 4BQ

Please do not remove a label if affixed; it contains your customer code.

Please complete and return
registration form with cheque

Fax +44 (0) 20 7878 6885

Enquiries +44 20 7878 6886
Free Phone 0800 358 0358

@ Registrations +44 585 20 7878 6888

Website www.ef-international.co.uk/venture

ADMINISTRATION DETAILS

DATE: 23rd and 24th March 2004
Ref: 945F04.tele TIME: Day One: 8:30 am Day Two: 9:00 am

TITLE NAME CONFERENCE LANGUAGE: Eng/Russian
OOULIMATBHBIE A3bIKN KOH®EPEHIINN:

POSITION AHIIMICKHN B PYCCKHI ¢ 0GecedyeHrneM
CHHXPOHHOTO NepeBoja

APPROVING MANAGER CONFERENCE FEE/ |
PETMCTPAITMMOHHBIN B3HOC:

POSITION £ 1,099

COMPANY/FIRM PAYMENT INFORMATION

Payment must be received prior to the conference.

ADDRESS cITy. Invoices will be issued. Refreshments and lunch are
included in the delegate charge for the conference.
POST DE NTRY
osteo cou DOCUMENTATION
PHONE INTL. CODE PHONE Each delega will receive documentation

prepared specifically for this conference with the
most up-to-date information on the subject, supplied by the
FAX EMAIL expert speakers. It se s a guide during the conference,
as well as a valuable reference source back at your office.
Each paper will be in the language provided by the Speaker.

TYPE OF BUSINESS NO. OF EMPLOYEES __

PAYMENT VENUE DETAILS

Register ____ delegates for Conference at XIE';EIEEI?SS %oéfgkﬁ:;gﬁég;éyzest;murg
£1,099 St. Petersburg 190000

| have enclosed my cheque for £ made payable to TEL.: +7 812 313 5757

EF International va +7 812 313 5059

1 I would like to pay by bank transfer HOTEL ACCOMMODATION

Please send me an invoice 1 by mail 1 by email Preferential rates have been negotiated for our delegates.
Please charge my [ Diners Club 1 AMEX O VISA 1 MASTERCARD Please call IBR on +44(0)1332 285521 or fax +44(0)1332

Card Number Exp. Date 374902, and state you are a EF Infernational delegate.

Valid From (Diners Club only)

INCORRECT MAILING INFORMATION: If you receive a duplicate
mailing of this brochure or would like us to change any of your details,
please fax the label on this brochure to our Database Administrator
on +44 (0) 20 7878 6887, or call us on +44 (0) 20 7878 6886 or send
an e-mail to kairat@ef-international.co.uk. Amendments can take
several weeks, so please accept our apologies for any inconvenience
caused in the meantime.

Holder’s Name

Signature Date

| have already reserved by telephone Q
by fax Q by e-maild online Q

Please add me to your mailing list O
Please delete me from your mailing list O
If you do not wish to be contacted by e-mail, indicate here O

If you do not wish to receive mailings from other
companies indicate here O

DELEGATE CANCELLATION

Delegates may cancel their registration and receive the return
of registration fees paid less 15% thereof providing they notify
LU Gl EF International in writing prior to 10 March 2004. Substitution of
delegates is permitted. EF International reserves the right to cancel any

DATA PROTECTION: The information you provide will be held on a database and may be shared with conference it deems necessary and will, in such an event, make a full
associated companies internationally. Occasionally, we may make your details available fo carefully refund of any registration fee. No liability is assumed by EF International
selected external companies for marketing purposes. If you do not wish your details to be used in this way, for changes in programme date, content, speakers and venue.

please write to the Database Administrator at the address on the registration form.

For further information on the programme content
or sponsorship and exhibition opportunities, please
contact Pete Mitchell on +44 20 7878 6875
or e-mail pete@ef-international.co.uk

Any firm or company registering three people at the same time for the same
conference location will be entitled to a fourth registration free of charge.




